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Carbon tax — the tool we need

Om it's June Tth editorial page, The New
York Times made the case for a carbon tax.
While the idea is nof new idea, many econo-
mists, scientists and policy makers point to it
as the most effective strategy for reducimg
CO2 emissions, and thus ghobal warming, and
the onc most likely to be supported across the
political spectrum.

Already European nations have imple-
mented variations of carbon taxes, as has Brit-
ish Columbis, and all have benefited in several
ways described by the Times. Morcover the
fact is that federal and state taxes on gasoling
have long been levied to pay for roads and
transportation. Now it makes urgent sense o
exiend this idea in order 10 save the environ-
ments we've inherited and hope 10 pass on, but
which our fossil fuel usage threatens with ris-
ing global temperatures.

Becapse a tax on fossil fuels would be
passcd on to consumers, one popular idea for
using the tax revenue is to retum it 1o those
consumers, particularly the less affluent. Brt-
ish Columbia, starting in 2008, has vsed the

- mevenue 1o redoce income taxes, and its econo-

my has grown faster than the rest of that coun-
+ fry. Part of the concept is for carbon taxes to
- slowly nse, encouraging the fuel producers to
tum to allemative energy. They could not

competitively continue to pass on thelr cous,
whiile contumers would increasingly look else-
where, o repewables, for energy solutions.

Another benefit of a carbon tax is that it
has been, and would be, relatively simple 1
administer. It would not require the complica-
ed cap-and-trade calculatons that have had
mixed soccess in Eorope, or additional bu-
reaucracy, but could be administered by exist-
ing povernment agencics.

Taxes would be applied to imported foels
as well as those domestically produced.

Im 2014, the Citizens’ Chmate Lobby re-
leased a study from Regional Economc Mod-
els Inc. (REMI) that examined the impact of &
steadily rnising fee on carbon-based fucls with
revenue relurned 0 households in equal
shares. In 20 years, 002 emissions would be
reduced 50 percent below 1990 levels. Be-
cause of the economic stimulus of
revenpe back to bouseholds, in 20 vears, 2.8
million jobs would be added to the Ammerican
economy. And improved air quality would re-
sult in 230,000 premature deaths avoided over
20 years,

Also encouraging, The Times reports that
businesses are taking the lead in asking world

leaders o do more. A number of

energy companies, BP, R.urﬂﬂu:hg bell, To-
tal and others, are aking 4 “pragmatic™ ap-
proach 1o the recognition that something mest
be done if we are to save our world Those
companies want to both address the threat and
to have “efficient and predictable™ policies that
do z0.

For the reasoms listed abovwve, the carbon tax
is the best solution available to address climnae
change and forestall ms worst impacts. And 0,
like many busimess leaders, we ahrens shonld
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urging its support. political represeatatives
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More mformation 15 available at many sites
on the web, including The New YorkTimes,
the Citizens’ Chmate Lobby or other con-
cemed organizatons. But the scieabific evi-
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to address the & carbon tax ciEn
be the tool we need.

A Princeton resident and noveliss, Huck Fair-
man writes SOLUTIONS in The Princeton
Packer.



